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EXPLANATORY NOTE

 
On April 23, 2020, Hub Group, Inc. (the “Company”) filed a Current Report on Form 8-K (the “Initial Form 8-K”) to report the retirement of Terri A.
Pizzuto, its Executive Vice President, Chief Financial Officer and Treasurer. Furthermore, the Company announced the appointment of Geoff DeMartino
and Kevin Beth, effective July 1, 2020, to the positions of Executive Vice President, Chief Financial Officer and Treasurer and Executive Vice President
and Chief Accounting Officer, respectively. This Amendment to the Current Report on Form 8-K/A (“Amendment No. 1”) for the Company amends Item
5.02 of the Initial Form 8-K to include a brief description of Mr. DeMartino’s and Mr. Beth’s compensation arrangements, as approved by the
Compensation Committee (the “Compensation Committee”) of the Board of Directors of the Company, in connection with their appointments.
 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
In connection with Mr. DeMartino’s appointment as Executive Vice President, Chief Financial Officer and Treasurer, the Compensation Committee set his
base salary equal to $460,000 and his Target Bonus equal to 60% of his base salary, 80% of which bonus opportunity will be earned based on Company
performance and 20% of which will be earned based on individual performance.
 
In connection with Mr. Beth’s appointment as Executive Vice President and Chief Accounting Officer, the Compensation Committee set his base salary
equal to $275,000 and his Target Bonus equal to 50% of his base salary, 80% of which bonus opportunity will be earned based on Company performance
and 20% of which will be earned based on individual performance.
 
Any information required to be set forth in the Initial Form 8-K that is not being amended or supplemented pursuant to this Amendment No. 1 is hereby
incorporated by reference. Except as set forth herein, no other modifications have been made to the information contained in the Initial Form 8-K.
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Date: June 22, 2020 By:  /s/ Terri A. Pizzuto
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