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ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITIONS

 
As previously disclosed, Hub Group, Inc. (the “Company”) sold Mode Transportation on August 31, 2018. To assist analysts and investors with their

analysis, we are disclosing supplemental financial information for the first and second quarter of 2018 to reflect Mode as a discontinued operation. This
information is furnished as Exhibit 99.1 to this Form 8-K.
 
ITEM 7.01 REGULATION FD DISCLOSURE

 
See Item 2.02 Results of Operations and Financial Conditions

 
In accordance with General Instruction B.2 of Form 8-K, the information under this heading shall not be deemed “filed” for purposes of Section 18

of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in
any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth in such a filing.

 
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

 
 (a) Not Applicable.
 (b) Not Applicable.
 (c) Not Applicable.

 
(d) A list of exhibits filed herewith is contained on the Exhibit Index which immediately precedes such exhibits and is incorporated herein by

reference.
 

 
 

 
 

 



 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 
 

 
  HUB GROUP, INC.
   
DATE: February 8, 2019  /s/ Terri A. Pizzuto
  By: Terri A. Pizzuto
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EXHIBIT INDEX

 
 
 
Exhibit No.
 
99.1 Hub Group, Inc. unaudited Consolidated Statement of Earnings for the first and second quarter 2018.



Exhibit 99.1
 

HUB GROUP, INC.
CONSOLIDATED STATEMENTS OF EARNINGS

(in thousands, except per share amounts)
(unaudited)

                         
 
  Three Months Ended,
  March 31, 2018  June 30, 2018
    % of    % of
  Amount  Revenue  Amount  Revenue
Revenue  $ 837,342   100.0% $ 894,734   100.0%
                 
Transportation costs   746,303   89.1%  793,743   88.7%

Gross margin   91,039   10.9%  100,991   11.3%
                 
Costs and expenses:                 

Salaries and benefits   52,304   6.3%  54,069   6.0%
General and administrative   18,437   2.2%  17,793   2.0%
Depreciation and amortization   3,763   0.4%  3,723   0.4%

Total costs and expenses   74,504   8.9%  75,585   8.4%
                 
Operating income   16,535   2.0%  25,406   2.9%
                 
Other income (expense):                 

Interest expense   (2,103)   -0.3%  (2,187)   -0.2%
Interest and dividend income   11   0.0%  14   0.0%
Other, net   (50)   0.0%  (182)   0.0%

Total other expense   (2,142)   -0.3%  (2,355)   -0.3%
                 
Income from continuing operations before income taxes   14,393   1.7%  23,051   2.6%
                 
Provision for income taxes   3,324   0.4%  5,897   0.7%
                 
Income from continuing operations   11,069   1.3%  17,154   1.9%
                 
Income from discontinued operations, net of income taxes   5,099       4,897     
                 
Net income  $ 16,168      $ 22,051     
                 
Earnings per share from continuing operations                 

Basic  $ 0.33      $ 0.51     
Diluted  $ 0.33      $ 0.51     

                 
Earnings per share from discontinued operations                 

Basic  $ 0.15      $ 0.15     
Diluted  $ 0.15      $ 0.15     

                 
Earnings per share net income                 

Basic  $ 0.48      $ 0.66     
Diluted  $ 0.48      $ 0.66     

                 
Basic weighted average number of shares outstanding   33,375       33,389     
Diluted weighted average number of shares outstanding   33,478       33,562     


